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In addition to the existing preregistration plan, we preregister the Affect Heuristic Study.

Study parameters

• Sample size: 200

• Sample type: Prolific sample (no quotas except balance with respect to gender)

• Start of data collection: August 8, 2024 (after preregistration)

• Number of arms: 1

• We plan to work with all complete responses. In the (typically very rare) case that

a respondent submits multiple responses, we only count the first response.

• Respondents can only start with the survey if they pass an attention screener.

Moreover, they can only proceed with the survey if they pass a comprehension quiz

that tests their understanding of the scenarios (multiple attempts are allowed).

Study design The survey is a short version of the main survey, but the scenarios fea-

ture news items that are described as having no relevance for Nike’s future business

prospects but have different affective valence (death vs. celebration of 80th birthday of

beloved ex-employee). The survey contains the following elements:

• Prediction: In which scenario is the future expected return of an investment in the

stock over the next year higher?

• Open-ended explanation of prediction

• Background characteristics

The instructions of the modified scenario, prediction and explanation screens are at-

tached below.

Research question Do individuals infer higher future returns from stale news less

often in cases where the news still has positive affective valence but is not relevant for

future company earnings?
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