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In addition to the existing preregistration plan, we preregister the Closed-Ended Ques-

tion Format Study.

Study parameters

• Sample size: we aim for 300 completes but anticipate problems finding enough

respondents, so the final sample may be smaller.

• Sample type: Prolific US sample (no quotas)

• Start of data collection: February 26, 2026 (after preregistration)

• We plan to work with all complete responses. In the (typically very rare) case that

a respondent submits multiple responses, we only count the first response.

• Respondents can only start with the survey if they pass questions screening for

inattention, bots, and AI use. Moreover, they can only proceed with the survey

if they pass a comprehension quiz that tests their understanding of the scenarios

(multiple attempts are allowed).

Study design The study is mostly a shorter version of the main descriptive survey for

households (see full instructions of the main survey). We only consider the Nike good
news case. The shortened version contains the following questions:

• Prediction: In which scenario is the future expected return of an investment in the

stock over the next year higher?

• Open-ended explanation of prediction

• Closed-ended explanation of prediction

• Background characteristics

Research question How do households explain their return forecasts when asked in

a closed-ended format?
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Closed-ended question on reasoning underlying return

forecast

[next page]

2



[next page]

3



[next page]

4



5


	 

