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Internet experiments on Amazon Mechanical Turk (AMT) to study the relationship between internal uncertainty and choice under risk / ambiguity.

All experiments that were pre-registered in the first two documents have been completed.



CHOICE UNDER RISK VS. AMBIGUITY

I. Experimental setup

We implement the same experiments as described in the first pre-registration document, Part 1, Section II 1. That is, subjects complete multiple choice lists to elicit certainty equivalents for lotteries. In some lotteries, the payoff probabilities will be known. In other lotteries, the payoff probabilities will be ambiguous. Here, we implement ambiguity in the following fashion:

There is a number between 0 and 20. Call this number x.
With probability x%: receive $20
Else: receive $0


II. Hypotheses

[bookmark: _GoBack]Under ambiguity, subjects exhibit more pronounced (more compressed) “weighting functions.” Moreover, measured internal uncertainty will be higher for ambiguous lotteries.


III. Exclusion Criteria

Same as in first pre-registration document.


IV. Sample size
We will recruit 300 completes, i.e., participants who do not fail the control questions and finish the experiment.
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